
financial transactions, could make up a

bid for these bonds.
As a cure for this admitted evil, not

a few insisted that the whole idea of

receiving bids should be abandoned.
TheCovernraent, they said, might bet¬

ter "fix an absolute prise, mark its own

figure by the best light it has, -and
offer the bonds for sale at that price.
Much fault was found also In the

meagre distribution of places at which

bids could be received.
"tiow would a farmer in Texas,"

said 6ne representative, "be made to
take a bidding Interest in bonds which
come no nearer to him for a market
than St. Louis or New Orleans? You
must bring your bonds, like any other

commodity, to the very door of your
customer if you expect to enlist his

money or make a sale."
It was said by many that even under

the present programme the popular
character of the loan would be might¬
ily augmented if bids were made re¬

ceivable by every postmaster of the
land. A ctonser.Sus of what was offered
in the line of amendment to what is

presently proposed would be that the
bonds should be for sale at a figure
fixed by the Government.the element
of competitive bidding being elimi¬
nated.on every post office counter in
the country.
Aside from this, not a few laid em¬

phasis on the view that the minimum
bond.$50.proposed in the Carlisle ad¬
vertisement was too large. All ad¬
mitted (.hat gold was privately hoard-
e*L In other hands than those of banks
to the probable amount of $180,000,000.
Much, i* net all. of this might be drawn
from hi'ling plaices by bonds of $3
and $1!) faee X'ftlUe. Thei(T£a was that
£he bonds of thase. sizes .would be
passed from" hand tty^hand as nioney,

-- r' * r*

taking the place of legal; tender, and
yet draw a mild but comforting in¬
terest all the time. Such a bond would
be a sort of greenback with coupons at¬
tached, and all agreed that it would
prove rery tempting and popular.

It was clear, as the swarm of Journal
representatives went among the states¬
men, that the Republicans are inclined
to pJ»v rt 'f game of pontics at this

Ree.d, especially, saw no reason for
any House effort to alleviate present
griefs of national finance. Yet he em¬

phatically laid the blame on the Sen¬
ate and White House.
No help from Congress need be looked

for so far as the financial tangle is
involved. Everybody lays the blame
on the silver Senators. It is clear, too,
that the silver men in both House and
Senate regard the situation as drifting
toward silver, and are inclined to be-
liuve that if they can preserve present
money calamities as tb*y are that free
silver is the sure end.

The Senators.
Democrat*
Republicans
Populist* ...

Loan In I^oan I'n-
Popnlar. popular.5 ,S

2 lO
O 1 t

Total 7 Id
Georjre C. Porbiiu (Rep.), of Cali¬

fornia! First, no. Secoud. the bomls
should be deposited la the national bunks
and sub-treasuries, and then the peoplecould receive them without having to paythe cost of exchange between San Fran¬
cisco and New York. It is not * popularloan to a State that produces more goldthaa any others..

Jolin B. Gordon iDrm.), Georgia:
First. I think the bond loan a popular one,
m> *rverybody is (riven an opportunity to
bid for them. I doubt, however, if manyof what Is known as the people will take
up the liouds. Second, no other plansuggests Itself to me.

A. O. Bacon (Dem.). Georgia: No, I do
not think It a popular loan because the
people- not aW« t« ta^e It up. Sec¬
ond. no l(2.au cap possibly.be a, popularloatf utiles it iis'possible to flout it withti.tr- people. Tlin loan in -Fraiice was a
l>7L»d>ir loan ^eciuise the people paid for
ttw boptis, l.mt the prvsenx bondiiawue trillw&sjrix-'tr ithink w^ miijt.. expnn.l Oflr -eim'eBcy in
othv ways, t am for the free and un-
ii(lifted "iStnafe mf. both icetnls.-

Geo. L. Shonp (Rep.), Idaho: First, no.
Second. I believe that bonds Issued by
fhe Soverriment should be In denoniina-

.-tions twenties and lifties and multi¬
ples of flfty, and they should be placed In
the Sub-Treasury and in the Government
depositories in the dittrrecl States, and'I
believe that not only, the present loan,
but nny oth?r loan of the Government
would be readily taken by tbe people. I
snggi»t [hat C-ojurres^ should pass u law
defining th« manner in which a poptilnrloan shouid be made, and expressly pro¬viding that no 'loan sfiould be made Ipany* other uiHuher.

Fred If. Dnboi* (Rep.), Idaho:. 1 do
not lwlleve in issuing bonds at all. It Is
palpably absurd, in my judgment, to issue
bonds iu time of peace. There is no

necessity for it, "specially as the Presi¬
dent lias claimed that the money derived
frpm the selling of bonds is not used to
pay the current expensed of the Govern¬
ment. and 4& this statement he is swp-
(H>rteii vigorously by the Secretary of the
Treasury If he bad rodeernwJ the green¬
backs which were presented and the oU»or
currency In sifter as well as gold, which
he should do under the I*W( his $100,-
ooo.tjpo <v/.g<>M tu tha Treasury would not
have been reduced.

4Vcwlon (. illuneliard (Dem.), Loaia-
lanai First, technically speaking,, the
loan is a popular one, but laying techni¬
calities aside, I do not see how it can be
bo considered. The people have been given
the right to Md, but they have not the
gold to buy the bonds with, nor if they
ha<l could they put it in securities pa.ying
so little interest. Second, I can suggest
no other plan.

J. M. Thurston (Rep.) Nebraska:
First, I do not think it has any of the
elements of a popular loan. The manner
in which the bid* were advertised practi¬cally withdraws an opportunity from the
people who are not in banking circles.The' can tell nothing, at least very little.

about, the present value of tbe interest
bearing bonds or what amount they can
afford to hid in order to secure a fixed
rate of interest. The reservation of the
right to reject any and all bids Is discour¬
aging to the small Investors and the re¬
sult, iu my Judgment, will be that the
banks of the country, or a syndicate of
hankers, will take the enlire lotiu on their
own terms. Second, there is only one
way to offer a popular subscription, and
that is for the Government officials to
determine ill advance what the bonds
should bell fop and then open subscriptions...
at the figure named, so that every man
who desires bonds can take them at that
price apd be certain that his purchase is
to be consummated. Personally I am op-
l*wed to all bund issues and think our
difficulties can be met in other ways.

H.C.Hanxbrongh (Rep.), North Dako¬
ta: First, Mr. Cleveland's proposition has
the appearance of a popular loan, but in
the minds of many there is a very grave
doubt about it. Second, I think the bond
syndicate has all tlie gold cornered, <o
there will be very little response to any
kind of popular loan proposition that may
be presented at this time. Eventually
the syndicate will get all the bonds.

William F. Vilas (Dom.), Wisconsini
First, yes, I have every expectation of
its entire success on the present proposi¬
tion.

JOHN W. DANIEL (DEM.). OF VIRGINIA:
First, It appears to be a popular loan,
only the people have no gold, and this is¬
sue will be confined purely to the deposi¬
tories and banks, who are holding gold.
I see that some of the bankers are sug¬
gesting the idea of paying for the bonds
in greenbacks. I think this is a good
idea, as it will avoid taking two bites
at the Treasury. This loan Is for the
benefit of the gold people. It converts
nou-iuterest bearing loans into Interest
bearing loans. Second, there would be
no necessity for bond loans if a bill
should be passed requiring the Secretary
of the Treasury to carry out the low and
put out silver when gold is short.

SHELBY M. CULLOM (RET.). OF ILLINOIS:
I do not tliluk this call was made in the
proper form to be called a popular loan.
If the advertisement had been made two
or three weeks before it was, and made
without any dl'-kering with the syndicate,
1 think it could have been made a pop¬
ular loan, and that the people would
have tried to receive It as such, but not
wheu forced.

WILLIAM V. ALLEN (POP.). OF "NEBRASKA:
First, 1 do not think it a popular loan.
In the first place It is not distributed
over the country. The people should be
able to buy the bonds at least at one

place in every State and Territory. The
people are restricted in buying, as the
bonds are only for sale in the great
money centres. It Is a great deal better
than the original scheme, but it is bad
enough as it is, and 1 do not sec how
It resembles a popular loan. I think
these bends are void, that there is no
law under which they can be issued.
Second. The remedy for the whole evil
Is the free and unlimited coinage of
silver.

JAMES II. BERRY (DEM.), OF ARKANSAS: I

presume this bond call could be called a

popular loan if there can be any loan
which is popular. I am opposed to all
bond' calls and all bond loans.

WILKINSON CALL (DEM.). OF FLORIDA:
First; I do not think this a popular
loan. The President intends it to be
such. I think he honestly believes It
such. I have a high opinion of his in-
t^grity. Second, I think a popular bond
loan should be put at $10 subscriptions,
to be paid in any money, and for sale at
every post office. The Government
ought to protect the people, and force
the Secretary of the Treasury to ex¬
ercise the option given him to meet the
obligations of the Government in silver.

WILLIAM E. CHANDLER (REP.), OF
NEW HAMPSHIRE: First, Nominally
this Is a public loan, but there is no

price given to tbe bidder, and very
little time given In which the people
can buy.' Second. To have made this a

popular loan th^ bonds should have been
issued In smail denominations, and the

price set at about 104. As it is, asso¬
ciated capitalists and associated banks
may bid tip to 112. I understand that
their bids may'reach that figure. If bids
are made at 112 by associated capital,
then the issue could have been floated
among the people at 114, if not more.
And, moreover, this Issue is only for
sale at the large money centres, and the
people do not know how to buy it.

FRANCIS M. COCKRELL (DEM.), OF MIS¬
SOURI: First, technically speaking, it
might be called a popular loan. Prac.
tically, It certainly is not. Second, I do
not sec how it could, at this late day,
be made a popular loan.

DONELSON CAFFERY (DEM.), OF LOUISI¬
ANA: Ostensibly It Is a popular loan.
The people can subscribe. But the
question is, have they the ability, con¬
ceding that they have the willingness.
The ordinary man keeps little money on
deposit, and therefore the bankers should
be the ones to take up the loan. The
advertisement, however, was given out
In pursuance of the demand of honest-
minded people that the President should
at least try if a popular loan were prac¬
ticable. Second. In acordance with what
I said above, I do not see how a popular
loan according to the common idea could
be a success, namely, that the people
themselves should bid and take up the
bonds.

ORVILLE H. PLATT (REP.). OF CONNECTI¬
CUT: I want the bond issue to succeed
whether It be a "popular" loan or not.
No hope exists of any legislation that will
«trengthen the finances of the country.
The Senate, unfortunately. Is dominated
by a very slender majority of wild men,
who Insist npon the unlimited coinage of
silver, and would rather see the country

. go to ruin than to give way an inch. It
It a very unfortunate sitnation.

C. J. FAULKNER (DEM.), OF WEST VIR¬
GINIA: First, the pending proposition of
the Secretary of the Treasury Is not a

popular loan, in the proper sense of that
term. A popular loan necessarily means
a loan which the people of the countrv
can subscribe for and take. One essential
feature would, be that the bonds could be
had for monev In possession of the peo¬
ple. Nov t'np lo#n offered calls for a kind
of money which the jieople of the United
States have not got and which they can¬
not get. Gold, and gold alone, is demand¬
ed for the Iwnds to be issued and save the
banks and banking institutions, that coin
is held by but few. Hence the bonds will ^b9 taken by the holdeis of gold who are
not the people. Second, to effect a popu¬
lar loan legislation would be necessary.
It would have to prescribe the character
of bonds to be issued and those Ijonds
would have to be sold for any kind of
current money. That would present a con¬
dition whori in the Government needed
money. In the present case it is not
money which Is required, but a specific
kind of money.gold.

WILLIAM M. STEWART (POP.), OF NEVADA:
First, this is not a popular loan. It' is a

syndicate lean. The gold Is all posted in
the svndleate, or in banks under its con¬
trol. In fact, the legal tenders are also
posted, so that an outsider cannot get
them in order to draw gold. There are
$150,000,000 of them, but not $25,000,000
in circulation. The whole scheme is an¬
other way of allowing the syndicate to
get the bonds cheap. I shall be very
much surprised if anybody bids for bonds
who Is not in the syndicate or who is
not co-operating with them. Of course,
the bids will be mud? by different banks
and under different names, but the people
have nothing to bid with and will have
no port In the so-called popular loan.

WILLIAM LINDSAY (DEM.), OF KENTUCKY:
The present bond call is In the form of a
popular loan, but there can bs no popularloan In fact when the Government wants
to buy gold.

JUSTIN S. MORRILL (REP.), OF VERMONT:
I have no doubt but that the loan will
prove a popular one, and will be largely
taken up by the people.

O. K. DAVIS (REP.), MINNESOTA: First, on
the face of It, the loan Is popular, but
In practical operations It is not. Second,
to so make it I would suggest a propo¬
sition to receive bids through the national
banks, and possibly through the leading
post offices throughout the country at a
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Washington, D. C. , January 14.
To the Editor of the Journal:

I don't think it is a popular loan in the sense that I understand
the word "popular." A real popular loan, in my estimation, is one

that is open to the people for subscription at a fixed price on a

fixed day.
But the loan, despite the restrictions that have been put upon it,

has apparently been freely taken, proving that there is no difficulty
in the Government getting money by appealing directly to the Ameri¬
can people.

HENRY C. LODGE, Senator from Massachusetts.

price aboVe par to be stated In the prop¬
osition.

WILLIAM P. FUYE (REP.), OF MAINE: First,
uo; second, I think to make a loan popu¬
lar a price should be fixed for the bonds.
They should Include denominations as
low as $50. There should be an opportun¬
ity to subscribers to obtain thetn all over
the country, at post offices as well as at
sub-treasuries.

GEORGE GRAY (DEM.), OF DELAWARE: It
is intended to be a popular loan and
whether it is or not depends on how the
people avail themselves of It. The diffi¬
culty about it is that it is not an ordinary
money loan, but a gold loan.

JOSEPH R. HOWLEY (REP.), OF CONNECTI¬
CUT: First, It was intended to be a

popular loan, but some of us think it
might have l>een made more convenient
and certain of obtaining subscribers.
.Second, by making a taed price, having
the national banks agents and shortening
the time so there will be less loss on
money accumulated for the purpose of
the subscription, it could possibly be
made popular.

JAMES K. JONES (DEM.), OF ARKANSAS:
First, it don't seem to me that It Is a

l>opular loan In the true sense of the
word. Second. I would suggest that no
bonds bo issued.

SAMUEL PASCO (Dem,), of Florida: Virst, I
think that, theoretically speaking, it is
a popular loan, .and that, the President
has done all in lila power to make it so.

I do not. however, believe it can ever be
uo, because there isn't gold enough in the
country outside of the larger banks to
buy any lionds, or, at least, not in any
great amount. Se<-ond, the only remedy
I can suggest is for the Secretary of the
Treasury to take advantage of the law
and pay out silver, and thus do away
with the necessity for issuing bonds.

R. F. PETTIGREW (Rep.), of South Dakota:
First, the loan can in no sense be a popu¬
lar one. and the Administration knew

when if dishonestly advertised the bonds
and called for the gold in payment. Had
the officials called for paper money or

sliver, the loan might have been what it
is claimed to be. bat the gold of the
country Is practically all concerned, and

the obscurity of the bidding scheme. Few
but bankers will understand 1r. Second,
I've not attempted to think or a remedy
or any changes over present proposals, as
made by Carlisle, which would make this
loan a popular one. I know of uo changes
that the executive branch might have
made, unless it would be to cut down the
size of the bond and multiply the places
where bids would be received. Congress
will not interfere, however. The bonds
will be all subscribed at good figures.

T. C. Catclilntfs (Dem.), ot Mississippi:
First, why yes; I should call the present
loan a popular one. It is as free for one

man as for another. Second, there's uo
uhauge to the present scheme I would
care to suggest. Carlisle's proposal is
about all he can offer, considering the
purposes for which the bonds are sold.

Benton McMillln (Dem.), of Tennes-
Hee: I have never seen any loan that
could be taken by the masses of the peo¬
ple, because, first, the masses have no
gold with which to buy bonds; secondly,
because the masses, most of whom pay 0
per cent Interest or more, cannot afford
to loan the Government at 3 per cent.
My observation is that only people of
considerable wealth or corporations like
trust companies, etc., take iiS4 a very
considerable quantity of 3 per cent
securities. If a loan is approved by our
people at all, it Is when it is an absolute
necessity, and not because of the in¬
trinsic popularity of money borrowing or
bond issuing by the Government.

David B. Henderson (Rep.), of Iowa,
Member of Rules Committees
First, it is not a popular loan. The peo¬
ple, even If they desired these bonds,
would stand little or no show of getting
any material part or, in fact., any portion
of them. These are not designated for
the people. The banks and big syndi¬
cates will get them as the call for bids
stand. Second, it is difficult to suggest
any changes which would meet the occa¬

sion and send these bonds to the people.
This question of "bidding" will prove too
complex for the common man; he wont
try to get any. Then they are not easily
gotten at. Arrangements should have
been made so that bids might have been
received at every post office. So far as
legislative remedy is concerned, there
would seem no chance of any. Things
will go on as they are. The hitch is in

ular loan. The people cannot get these
bonds under the terms of Carlisle's call.
They do not know how to bid. The
places to put in bids are too few and far
between. Second, as to remedies, I don't
know as I could propose a complete one.
The bonds should have been for small
amounts, sold by every postmaster in the
country at a price absolutely fixed. No
bidding or haggling should have entered
into the scheme. Then It would have
been a popular loan. The people would
have gotten the bonds. Now the Morgans
and the Rothschilds will get them.

Joseph H. AValker, of Banking and
Currency Committee (Rep.), of
MaNMaclinsett!*: First, it is not a

popular loan in any fashion or sort. Sec¬
ond. I've no amendments to suggest to
Carlisle's plan. Congress will do nothing
for the present; at least, not between
now and February 5, when bond bids will
be opened. The clog on Congressional ac¬
tion is a free silver Senate. Tell the
bankers and financial men to formulate a

plan for the relief of the public finance
and come with It before my committee.
They will get a hearing, and if their
plans be good they will gain prompt adop¬
tion and report. Tell them that I and
my committee want to hear from them.

John C. Tarnsey (Dem.), of Missouri:
First, this is a popular loan as far as

the people will respond to it. Few, how¬
ever, beyond the banks are likely to get
any of those bonds. Second, there's noth¬
ing I could suggest that might be done
by the President and Carlisle in addition
to what they already propose, which
would add to the popular character of
this loan. Legislation there might be if
it were not that the Senate will listen to
nothing but free silver.

Benj. E. Russell (Dem.), of Georgia:
First, popular loan. No, sir. It is a

d..d unpopular loan. The people cannot
get near these bonds to buy 'em. Those
who control t^e'r issue dop't want the
people to get 'em. They were intended
for syndicate consumption, and to that)
gullet they will go. Second, no, sir; I
can offer no suggestions Which would im¬
prove this bond issue. It is bad all
through. It cannot be made popular.
Oh, yes; it would be wiser, if they want¬
ed people to get the bonds.whlf-h they
don't.If the bonds were on sale at a
fixed price at every post office. Then a

Senator Palmer Predicts No Action in Gongress on Loans.
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Washington, D. C., Jan. 14.

To the Editor of the Journal:
I do not regard the loan as a popular one in the strict sense of

the term, as the common people do not know what to bid for the bonds.

To make a popular loan, the people should be able to purchase the

bonds at their face value, or at such a premium as the Government

might fix or the people might offer.
This Congress will not authorize a popular loan or any other form

of loan. JOHN M. PALMER, Senator from Illinois.

the people are therefore prevented from
taking any of the bonds. Second, my
remedy for the payment of the Govern¬
ment's obligations and expense in silver,
and then the whole question will be set¬
tled.

Representatives.
Loan in Lonn I n
Popular, iiopnlar

Democrats 0 4Z
Republicans IT G1
Popnlists O4

Total 2G 107

Charles F. Crisp, ex-Spealter (Dem.)
of Georgia: First, yes, I should call
it a popular loan. That is its rightful
name. It is a popular loan, because the
bidding Is open to any man who may see
fit to avail himself of Carlisle's proffer.
Second, there are no changes I would
care to suggest to what is proposed in
Carlisle's call. How far the people, tak-
Ing the word in Its popular sonsp, will
respond to the offer to sell bonds 1 can¬
not say. Considering that the purpose of
the bojids is to provide more gold rather
than more money, I cannot see how the
call could be materially different. There
1* no doubt In my mind of the success of
tlie loan. The bonds will all be taken at
a ligure good to the Government.

Joseph W. Hatley (Dem.), of Texas
First, it is not a popular loan. The bonds
will not lodge among the people. They
will be caught by the banks, which need
them not only as investments, but on
which to base a circulation of their own
notes. Second, I am against these bond
issues, hence it is difficult for me to sug¬
gest improvements to the present plan
for floating bonds. But the places of bid¬
ding are too few. Tbo bonds should bo
for sale everywhere.hot simply at six
or sevep places. They should be smaller
on their face. A tifty-dollar bond Is too
big for people generally. The fact that
the bonds must be paid for in gold serves
to place them beyond popular reach. The
people, as n rule, while they have money
have but little real gold. Nor will the
banks furnish gold to them. It's a mis¬
take to call this loan popular; nor is
there any way to make it so that I can
see. Most people condemn this whole
bond business as I do.for a foolish run¬
ning into debt for naught.

Joseph D. Sayers (Dem.), of Texas:
First, I would not name this a popular
loan. I only speak for my own State and

f region when I say that the people stand
no chance of getting these bonds. They are
too far off, both iu the question of places
where bids will be received as well as in

a free silver Senate and at the White
House.

A. M. Doekcry (Dem,), of MUnonri:
First, it is not a popular loan in anything
but a technical sense. As matters stand
the people have little or no chance to get
the bonds. The method of bond attain¬
ment by "bids" is too complex; most
men, not understanding it, wont try.
The bonds as matters stand will be taken
by the banks and syndicates of capital¬
ists. Second, there is no remedy I would
care to suggest. The only one I could
think of which would fill the bill would
require legislation. There's no use of at¬
tempting that. Whatever measure of
finance the House might pass the Senate
would stick on a rider for free silver, 10
to 1, and the President would veto it,
even if the House agreed. Practically
there's no way to make a popular loan
of the present one as long as nothing
but gold will be receivd for the bonds.
That puts bond buying very much be¬
yond popular power.

William L.Terry (Dem.), ofArkansas!
This is in no sense, technical or otherwise,
a popular loan. It comes nowhere, either
in the proposal of Carlisle or the method
he points out by which theae bonds may
he acquired, anywhere within the popular
reach. Second, the bonds to be a popular
loan should be in as low a denomination
as $5; from there to $50. But $60, as the
minimum. Is too htgh. The people gener¬
ally can't reach it. Then the bonds
should have been offered at a fixed price.
If the Government will sell bonds as low
as $10, fix a price and do away with bid¬
ding. whicli is only to the advantage of
bauks and syndicates, not the people
or the Government, then put the bonds
on sale at every post office in the coun¬
try, the public would gobble them up like
hot cakes and pay gold for them. That
might be done; then it would be a popu¬
lar loan. Now the term is a misnomer.

Charles J. Iioatner (Dem.), Louisiana:
First, it Is not a popular loan in any
sense you twist the word. Second, I've
no suggestions to make. I'vetboughtbut lit¬
tle about It. For three years Mr. Cleve¬
land has consulted no one but himself,
has in no wise indicated a wish to hear
from other members of his party in
House or Senate. No suggestion I might
make or, for that matter, which any oth¬
er House Democrat might make, would
be heeded by him for a moment. So there
is not the least use of me worrying over
it. In three years the President has suc¬
ceeded in ruining his party. It would be
perfectly natural if the ccuntry at large
should feci some sense of peril. There is
no way to make this loan popular con¬
sidering who Is in control of it.

Jesse F. Stalling^ (Dem.), of Ala¬
bama.) First, it is decidedly not a pop-

common man might stand a chance.
Now the door is shut on him. He can't
get in.

Charles L. Moses (Dem.). of Georgia:
First, I do not think this can be con¬

strued into a popular loan, save by the
wildest adherence to the Administration's
view of It. The result will show that it
Is one of the most unpopular loans ever
made. Second, I have no other plan to
suggest.

Farish Carter Tate (Dem.), of
Georgia: First, I think, viewing the
loan from the Administration standpoint,
that it could be called a popular loan,
though I think all loans are unpopular.

John F. Lacey (Rejp.), of Iowai
First, It is a popular loftn put in the most

unpopular form in which a popular loan
could be put. Second, I think if the
Senate should pass the House bond bill
it would make a real popular loan pos¬
sible.

Dennis T. Flynn (Rep.), Delegate
from Oklahoma: IHrst, I do not see

how the most imaginary could imagine
this loan a popular one. It is so un¬

popular that the people would not take
it even if they could.which they cannot.
Second, No other plan suggests itself to
me at the present time.

Charles M. Cooper (Dem.), of Florida:
It is a popular loan, probably as much so

as could be made to get gold.
J. Ij. McLanrln' (Dem.), of South Caro¬

lina: First, This is not a popular loan,
but on the contrary will prove to be a

most unpopular one. The people of my
State have nothing in the way of capital
except their faith in God. They will lose
this if the Administration continues to
borrow gold from corporations and con¬
tinue to call it popular loans.

Thomas J. Strait (Dem.), of Sonth
Carolina: First, I think it is an un¬

popular loan, and if any more of them
are made after this fashion it would not
surprise me to see the whole South and
AVest form another party which will not
pander to the people to the extent of
borrowing gold. Second, Haten't time to
suggest a plan.

J. D. Riehardfyon (Dem.), of Tennes¬
see: First, It is not a popular loan in
the common acceptation,for a popular loan
goes to the people. This loan is being
taken up by banka and corporations, if
not by a syndicate. It is Impossible to
float a popular loan when the Govern-

nient want! to borrow gold. Second. Tho
free and unlimited coinage of silver.

Poster V.Brown (llep.),o( Tennessee:
First, I do not think this a popular loan.
Second, I think the passage of our bond
bill would make It a popular loan, how¬
ever. The President has so hedged in
this call that the bonds would only go
to corporations and syndicates. There
are too many limitations and restrictions
to make it a popular loan.

Josiah Patterson (Dem.), of Tennes¬
see: First, 1 think It a popular loan.
That Is, every one has been given the
opportunity to buy the bonds. If we
were selliug a 3 per cent bond at par
the people would know how to buy.
Second. It is unforunate that Congress
did not respond to Mr. Cleveland's mes¬
sage and authorize a gold bond.

Henry R. Gibson (Rep.), of Tennes¬
see: First, It is not a popular loan.
There are not sufficient Instrumentalities
to bring it to the doors of the people.
Second, My remedy would be the pas¬
sage of another tariff bill, raising
revenue over that now secured
$75,000,000.

Nicholas Cox. Member of the
Banking' and Currency Com¬
mittee (Deiu.), of Tennessee:
First, I do not think any bond loan a
popular loan. It Is evident to any man
that after the committees of Hanking and
Currency anil Coinage, Weights and
Measures were taken from the list oC
privileged committees that iu> tiuanclai
relief can come from this Congress ex¬
cept by permission of the three Republi¬
cans who are on the majority of Commit¬
tee on Rules. My opinion is that no finan¬
cial legislation will be permitted that
would divide the Republican' House, as
any financial legislation would certainly
do.

J. K. Washington (Deni.), of Tennes¬
see: First, I think the present loan a

popular one, inasmuch as every one lias
an opportunity to bid. Second, I think
the repeal of the 10 per cent tax on
Statu batik circulation would remedy our
present financial ills and make further
loans unnecessary.

J. C. MeUeurmon (Uein.), of Tennes¬
see: I do not think the present loan is
a popular one in any sensef for the peo¬
ple have not gold with which to take It
up. The bonds will all go after all to
the banks and syndicates.

John Iv. Hendriek (Uem.), of Ken¬
tucky: First, I do not think the loan
a popular one. Second, I think the green-
hacks should lie retired and their place
tilled by money which cannot play upon
the gold reserve.

Albert S. Berry (Dem.), of Kentnpky:
First, No loan Is popular, but this loan is
a necessity in my Judgment.

Walter Evans (Rep.), of Kentucky:
I think the present loan a popular one,
Inasmuch as every one has a chance to bid
for It. Our bill from the Ways and
Means Committee drove the President to
make a popular loan.

William C. Otvens (Dent.), of Ken¬
tucky: First, technically speaking, it
is a popular loan, but the price should
have been given and the people in reality
should have had an opportunity to bid
through the post offices In order to make
It a popular loan In reality. As far as re¬
sults go, it is not a popular loan, for only
banks and corporations will get the bonds.
Second, I have no suggestion.

John D. Clardy (Dem.), of Ken-
tacky: In my opinion, It Is not a popu¬
lar loan, because the people have no

money with which to take up the bonds.
No loan can be a popular loan unless the
loan is made with jtopular money. Second,
I believe In the free coinage of silver.

Joseph M. Kendall (Dem,), of Ken¬
tucky: The loan is in form a popular
one, but Inasmuch as the banks and cor¬

porations only will ge<t the bonds I do not
see how It can be termed a popular loan
in reality.

A. C. Latimer (Dem.), of South Caro¬
lina: I do not think It a popular loan,
for the people of the country have neither
gold nor greenbacks with which to pur¬
chase bonds. The present issue will go
to banks and syndicates.

W. Jasper Tnlbert (Dem.), of South
Carolina: I cannot Imagine how even
this Administration should regard this as
a popular loan.

Henry U. Johnson (Rep.), of Indiana:
I do not regard the present loan as a

popular loan,' for the Government sets
no price on its bonds, and there are too
many limitations for the people even to
know how to bid for them.

Omer M. Kent (Pop.), of Nebraska:
First, in my opinion, it is not a popular
loan, because It is not accessible to the
people. Second, the amount should not
be over $5 or nt least as low as $5. My
suggestion would be to make the amounts
of that proportion, and that every na¬
tional bank should be made a place of
sale for the bonds, so the people could
reach them.

Eugene J. Hainer (Rep.), of Nebras¬
ka: First, In my judgment. It is not a

popular loan, nor was It Intended to be.
The terms were left indefinite, and for
that reason it is difficult for any person
not connected with a largo syndicate to
bid intelligently. Second, to have made
a popular loan successful, the bonds
should bavo been offered at a specific
price, which would allow persons with
means either large or small to bid with
understanding.

Jesse B. Strode (Rep.), of Nebraska!
First, it Is not in the true sense of the
word a popular loan. Second, as to the
best method of making a loan popular, I
am not prepared to state. There ought
to be some definite policy adopted by the
Government in order that the people can
understand how to proceed.

Edgar Wilson (Rep.), of Idaho: First,
I am opposed to a bond Issue of any
kind, but I do not think the proposed bond
Issue is practically a popular bond Issue,
because it is not proposed in amount*
small enough. Second, to make It a pop¬
ular issue would require that the amounts
be at least as low as $20 for the people
to subscribe In the different cities and
States of the country.

Mr. Allen (Rep.), of Utah: First, the
present proposed issue cannot be called
a popular loan, as the denominations are
too large for the people. Second, the
bonds should be Issued in tens and twen¬
ties, and should be so worded that any
one wanting to subscribe would not have
to employ an accountant to figure out
what he is doing when he buys u bond.

D. A. De Armond (Dem.), of Missouri:
First, it is In no sense a popular loan.
I cannot commend it, yet the method
proposed Is better than the dark lan¬
tern scheme made between the Presi¬
dent, Morgan and the Rothschilds. The
people stand no chance of taking the
present bond issue, but the gold corner-
ers will get them. Second, I am opposed
to an.V bond call at this time. Still, as
long as bonds are to be sold, if It was
Intended to make the loan a popular
one, 1 would suggest that a price be
settled on at which the Government
would sell Its bonds so as to eliminate
this bid business, which to men not
bankers Is a fog bank they will not
try to penetrate or see through. Then
I would offer the bonds for sale at every
post office at as low a face sum as $10.
Many people would buy who will keep
away now. A bond of that size would
pass readily every day as the best kind
of money.

James G. Magulre (Single Tnxcr), of
California: First, it Is not rightly
named. The loan Is not a popular loan
as the term Is understood. Nor does the
public generally stand any chance of
getting any share of these bonds. Sec¬
ond. 1 do not make the suggestion, for
I know in advance the Administration
would pay no heed, but the I>e3t way to
get these bonds before the people would
be to have them of low denomination,
and for* sale wherever the Government
has a poet office.

Samuel B. Cooper (Dent.) of Texas:
First, there is nothing in the word
"noniilar" as a miliar) 1a tliuiua

It is not a popular loan. Second, it is
not too late. Carlisle can make it a
popular loan if he will, and bring it to
the door of every man. There is hoarded
gold in this country, small sums in pri¬
vate hands, to a whole amount much
larger than this proposed bond issue.
Carlisle could get. it if he'd make bonds
as small as $10. Fix a price and do
away with the bid system, and then sell
them at every post office. There will be
no legislation on the subject. The bouds
will be taken by banks as the aff«fR
stand.

Miles Crowley (Dem.), of Teiasi
First, It is not a. popular loan; nothing
of the sort Second, I believe the matter
of the bond sale would be improved and
the bonds get a wider distribution if they
were for small face sums, and if. instead
of receiving bids at the handful of
Sub-Treasuries in the country and no¬
where besides, the bids were receivable at
every post office. Then the public could
get to these bonds.

Hugh A. Diinsinore (Dem.)? of Arka««
sas: First, no; this is not rightly
named. It is not. to my understanding
of the word, a popular loan. Second,
there's but little use suggesting any
change in the present offer. It would
have been vastly better, and the loan
would have worn t he word "popular"
much more gracefully if the bonds had
been offered for sale to bidders at every
post office instead of only ut the seven
or eight nub-treasuries. Do you suppose a
man who might have bought a $100 bond
is going lo fool away time wading
through this perplexity of bidding and
send his bid off 300 or 400 miles to a
sub-treasury? The bonds, to be "popu¬
lar" as a loan, must be brought to the
people. As it is, nobody but the banks
will bid to any extent, and they will get
the bonds. The people wont get a smell.
So, what's the use calling it a popular
loan?

John Daizell (Rep.), of Pennsylva*
nia: First, I would not call the pres¬
ent proposed lo»n a popular loan. That's
not the name for it at all. Second, I can

make no suggestions as to changes in the
Carlisle programme. He could have broad¬
ened his field of bidders if he had not
limited his places to receive bids to the
few sub-treasuries. The only real remedy
I could think of would have to coma
through legislation, and with a free silver
Senate there is no chance of legislative
reilef. A popular loan could be the prod¬
uct of a law, and all its details might
be fixed, but the Senate would make over
and such measure into a free silver 10 t«J
1 measure, and that would be the end.

David H. Mercer (Rep.), of Xebraskaj
First, yes, I should call this, technically
speaking, a popular loan, albeit few of
the bonds will be sought for by or go to
the people at large. The banks will get
them. Second, while this is a fault of
the programme inviting bids proposed by
Carlisle, I don't know as I could suggest
a remedy which he could or would adopt,
legislation might be the thing, but the
Senate is too rampant for silver to cuter
to anything else. Legislative aid to a
bond issue Is out of reach.

William E. Andrews (Rep.), of Ne«
braslea: First, it is not a popular
loan, because the conditions under which
it was issued render it practically impos¬
sible, from a business standpoint, for the

people to prepare to purchase bonds. If
ample time had been given, so that those
who desired to invest in government bonds
could have prepared to invest, the peo¬
ple would have been in position to have
taken the bonds of the Government readi¬
ly, whereas, under existing conditions,
they could not. Second, the remedy
would be found in the existence of a

specific statute, compelling the issue of
all bonds through what may be properly
termed a popular loan.

Joseph Wheeler (Dem.), of Alabama,*
First, no; I don't think the loan will
prove a popular one, In the true sense of
the term. I fear the gold of the country
is pretty well cornered by the syndicate,
and that the common people arc barred.

Blnger Hermann (Rep.), of Oregon!
First, I have never believed the new loan
a popular one, in its terms; nor do I
think tho people think favorably of it.

J. Frank Aldriclt (Rep.), of Illinois*
The terms of the loan are such that

they preclude their being subscribed for

liberally by the people; hence, the loan
is not popular.

William C. Arnold (Rep.), of Penn¬
sylvania: The new loan by its terms

prevents it from meeting popular approba¬
tion.

Joseph W, Rabeoek (Rep.), of Wis¬
consin i I do not see how the loan can

become a popular one, aa the Govern¬
ment has not offered to place the loan
where the people without great incon¬
venience can subscribe for It.

H. H. Atwood (Rep.), of Massaeliu»
setts: Had the Government so arranged
that the common people, even If they did
not have the gold, could readily subscribe
for the loan, I should conclude that it
might possibly meet with popular ap¬
proval. As matters now stand, I think
tho people have an idea that the Govern¬
ment does not care much whether they
subscribe or not.

Lewis D. Apsley (Rep.), of Massachu*
setts: Yes, and I think it will be gener¬
ally subscribed for.

William W. Grout (Rep.), Vermont!
I do not consider the proposed loan a

popular one because the Government has
not. fixed the price for which it proposes
to sell its bouds.

Jo. Abbott (Dem.), of Texas: I do no|
believe the loan is in the true sense a

popular one. Few people except bankers
will subscribe for it.

Richard W. Blue (Rep.) of Kansas*
If the people had the gold to purchase
the bonds they would doubtless do so, but
as matters now stand I fear the loan
will prove a highly unpopular one,

Thomas C. McRae (Dem.), of Arkan¬
sas: My people do not approve of a

loan of any kind, but if one is made tho
terms of the present one meets their ap¬
probation as far as I can learn.

Amos J. Cuinmlnss (Dem.), of New
York: First, no; this is not a popular
loan. Second, the only popular loan,
properly speaking, would be financed by
the Issue of postal notes. What part
have the people in this loan? No part
whatever. No provision is made for citi¬
zens who want to buy $20 bonds. They
are not cqpsidered.

W. O. ARNOLD (REP.). OF RHODE ISLAND f

I doubt very much if the Administration's
plan succeeds. The people are tired of
bouds. They may not take them.

DANIEL B. HEINER (REP.), OF PENNSYL
VANIA: The people demanded the popu¬
lar loan. I think the idea is a generally
popular one.

JONATHAN P. DOLLIVER (REP.), OF IOWAl
First, It has some elements of popularity
In it. Second, it would be more popular
if the Secretary of the Treasury fixed a

price fit which the bonds would be sold,
corresponding with the current maiket
value of similar securities so that the
only question before the subscriber would
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